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QUINENCO (NYSE: LQ) ANNOUNCES DIVESTITURE OF VTR HIPERCABLE

April 30, 1999 (Santiago, Chile) — Quifilenco S.A. announced that its subsidiary VTR
S.A. has sold its interest in VTR Hipercable S.A. to UIH Latin America, Inc. ("UIH") for
consideration of US$259 million. The sale was effected pursuant to a purchase option
that VTR S.A. had granted to UIH in October 1998, and the transaction closed
yesterday evening.

Before the transaction, Hipercable was owned 66% by VTR S.A. (directly and indirectly)
and 34% by UIH. With the sale, UIH becomes the owner of 100% of Hipercable. The
transaction placed an aggregate valuation of US$516 million on Hipercable's assets.

Quifienco also announced that pursuant to an agreement with SBC Communications,
Inc. ("SBC"), its joint-venture partner in VTR S.A., Quifienco will purchase SBC's stake
in VTR S.A. The price will be set according to a formula established previously by
Quifienco and SBC.

Following this purchase, Quifienco will own 99.9% of VTR S.A., and as a result, 73.5%
of CNT Telefonica del Sur S.A., a local telephony company in Southern Chile.

The sale of Hipercable is expected to generate a net gain of approximately US$70 MM
for Quifienco.

Quifienco S.A. is the controlling entity of a portfolio of companies involved in financial
services, copper and aluminum products, beverages, telecommunications, foods, hotels
and residential real estate development. Quifienco is based in Santiago, Chile, and its
businesses operate throughout the countries of the Southern Cone.
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